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We believe you are interested in information pertaining to health and retirement pensions. Each
week we will compile and send a list of articles that Immediate Past President Robinson has found to
be of interest in the areas of both Pensions and Health. Please let us know if you want to continue to
receive this mailing. Please also give us your thoughts on possibly extending this mailing to the entire
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bottom of this message.

Not yet a member of RPEA? We need you on our team! Please visit our website at www.rpea.com
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CalPERS State of the System message 2015
February 2015

By Rob Feckner

Article is attached - State of the System 2015
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Plansponsor
PLANSPONSOR - CalPERS' Hedge Fund Exit
February 2015


https://www.rpea.com/doc.asp?id=672
http://www.rpea.com/

By John Keefe
http://www.plansponsor.com/MagazineArticle.aspx2id=6442513766
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Annual Survey of Public Pensions: State & Local Data
February 2015

By United States Census
http://www.census.gov/govs/retire/
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Fox & Hounds

Jeffe: Koch Money and 2016 California Initiatives :: Fox&Hounds

February 2 2015

By Joel Fox
http://www.foxandhoundsdaily.com/2015/02/jeffe-koch-money-201é6-california-initiatives/
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CalPERS to receive $300 million as part of S&P's $1.5 billion settlements - Pensions & Investments
February 03 2015

By Rob Kozlowski
http://www.pionline.com/article/20150203/ONLINE/150209971/calpers-to-receive-300-million-as-part-

of-sps-15-billion-
settlementsenewsletter=daily&issue=20150203&utm _source=Newsletters&utm medium=email&utm ¢
ampaign=P%261%20Daily%20Plan%20Sponsor
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CalPERS fills Eliopoulos' former role of senior investment officer for real assets - Pensions & Investments
February 4 2015

By Randy Diamond
http://www.pionline.com/article/20150204/ONLINE/150209941/calpers-fills-eliopoulos8217-former-role-
of-senior-investment-officer-for-real-
assetsgnewsletter=daily&issue=20150204&utm_source=Newsletters&utm medium=email&utm campa
iaN=P%?261%20Daily%20Plan%20Sponsor

SFGATE

San Francisco Gate

Ex-Sen. Leland Yee pleads not guilty to expanded charges - SFGate

February 5 2015

By Bob Egelko
http://www.stgate.com/crime/article/Former-state-Sen-Leland-Yee-enters-plea-on-new-6064943.php
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The State Worker

Budget plan could hurt retirees

JON ORTIZ jortiz@sacbee.com

If you’re a state retiree or planning to become one, a piece of Gov. Jerry Brown’s 2015-16 budget proposal could
hit your wallet.

The governor’s plan envisions a new high-deductible, lower-premium health insurance policy for state workers.
It would be paired with a tax-advantaged health savings account and take effect Jan. 1.

Such coverage is common in the profit-driven private sector, but the state government has never offered it.
Instead CalPERS, which negotiates with insurers to cover state and local government workers, has stuck largely
with more-expensive HMOs and preferred provider organizations.

The state this year will pay $3 billion to cover its employees, the administration estimates. Another $1.9 billion
will cover retirees. There’s a link: The state’s medical insurance subsidy to retirees is based on an average of the
premium costs of the four plans with the most employee subscribers.

Two HMOs, including Kaiser, and two Blue Shield PPO plans have the most state enrollees, CalPERS’ most
recent data show. Some other options cost more, some cost less.

The weighted average premium of those four plans set the subsidy for retirees’ medical insurance: Those under
age 65 will receive up to $7,860 for single coverage this year if they worked long enough — usually 10 years —
to receive 100 percent of the subsidy, according to Department of Finance figures. The maximum subsidy for a
retiree plus a dependent is $14,952 and $19,260 for a retiree and two or more dependents. The state pays about
half that for supplemental insurance once retirees enter Medicare at 65.

The benefit acts as a retirement incentive, too, because the state pays only 80 percent to 85 percent of active
employees’ health premiums. Some pension-age employees are leaving money on the table to keep working.
Assuming Brown gets what he wants, how long before the dominoes would fall on retiree benefits? How big a
bite would it take? It’s not clear.

Everything from changes in health care law to the economy could affect what plans state workers choose.
Stagnant salaries might prod some into a plan with cheaper monthly premiums. Younger state workers might
prefer the cheaper plan and keep more monthly money in their pockets, reasoning that they probably won’t need
expensive medical care.

Public employee unions and retiree groups have long worried that the state would head down this road. There’s
been plenty of buzz about Brown’s proposal, but stakeholder leaders aren’t saying much publicly.

Tim Behrens, president of California State Retirees, acknowledged that “any large migration” to another health
care plan could impact his members’ premiums, but declined to say more for now.

“We will be monitoring this proposal closely,” Behrens said, “and will need to see the specifics when it is in
legislative form.”

Call Jon Ortiz, Bee Capitol Bureau, (916) 321-1043. For more columns, go to sacbee.com/stateworker.
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A legal use of power: Parties funnel millions to California candidates | The Sacramento Bee
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February 6 2015
By Jim Miller
http://www.sacbee.com/news/investigations/the-public-eye/article?471695.ntml
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The 10 rules a couple needs to manage their money - The Washington Post

February 6 2015

By Michelle Singletary
http://www.washingtonpost.com/business/get-there/2015/02/06/07e9ef78-ad8b-11e4-92¢c91-
€9d2f9fdeb44 story.htmlewpisrc=nl_headlines&wpmm=1

the state worker | THE SACRAMENTO BEE
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Jerry Brown appoints SEIU lawyer to counsel post | The Sacramento Bee

February 6 2015

By Jon Ortiz
http://www.sacbee.com/news/politics-government/the-state-worker/article2467108.html
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The COLA Fact Sheet

February 6 2015

By CalPERS
http://www.calpers.ca.gov/index.jspebc=/member/retirement/your-retire/cola-
pppa/thecolafactsheet. xml&pst=RETIRED&pca=ST
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Reason Foundation

Reason Foundation - Poll: 72 Percent of Americans Are Concerned About Public Pension Costs, 82
Percent Say Government Employees Should Contribute More to Their Own Retirement

February 6 2015

By Kristen Kelley

http://reason.org/news/show/reason-rupe-pension-poll
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The Sacramento Bee

Key figure in CalPERS bribery scandal lived large, died leaving tangle of questions | The Sacramento
Bee

February 7 2015
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By Dale Kasler
http://www.sacbee.com/news/politics-government/state-
pensions/article?531473.html#eminl=Morning Newsletter
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Los Angeles Times

Challenges loom for CalPERS investment chief Ted Eliopoulos - LA Times

February 8 2015

By Dean Starkman
http://www.latimes.com/business/la-fi-calpers-eliopoulos-20150208-story.htmletrack=Iat-email-
topofthetimes#page=1
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University of California student group calls for divestment of U.S., 8 other countries' securities -
Pensions & Investments

February 9 2015

By Barry B Burr

http://www.pionline.com/article/20150209/ONLINE/150209877 /university-of-california-student-group-

calls-for-divestment-of-us-8-other-countries8217-
securitiesenewsletter=daily&issue=20150209 &utm_source=Newsletters&utm_medium=email&utm_ca
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Kristi Culpepper - How Calpers lost its standing in municipal...

February 9 2015

By Kristi Culpepper
http://kristiculpepper.tumblr.com/post/110574150862/how-calpers-lost-its-standing-in-municipal

Calpensions

Generous CalSTRS 'hybrids' have unexpectedrisk | Calpensions

February 9 2015

By Ed Mendel
http://calpensions.com/2015/02/09/generous-calstrs-hybrids-have-unexpected-risk/
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CalPERS' return of 6.5% for 2014 lags benchmark - Pensions & Investments
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By Randy Diamond
http://www.pionline.com/article/20150210/ONLINE/150219981/calpers8217-return-of-65-for-2014-lags-
benchmark2newsletter=daily&issue=20150210&utm_source=Newsletters&utm_medium=email&utm_c
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Marin Coalition

Marin Coalition Presents: "A Discussion on Pension Reform” - YouTube
February 10 2015

By Dick Spotswood
https://www.youtube.com/watch2v=s8MreS7Hhtk&feature=youtu.be
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NEW CASE STUDIES FIND INCREASED COSTS
WHEN STATES SWITCHED FROM PENSIONS TO
INDIVIDUAL ACCOUNTS

Alaska, Michigan, and West Virginia
Experiences Offer Cautionary Examples to
Policymakers

WASHINGTON, D.C., February 10, 2015- A series of
new case studies finds that states that shifted
retirement plans from defined benefit (DB) pension
plans to defined contribution (DC) 401 (k)-type
individual accounts experienced higher costs. The
case studies also indicate that the DB to DC switch
exacerbated rather than solved any pension
underfunding issues, and employees faced
increased levels of retirement insecurity.

Case Studies of State Pension Plans that Switched
to Defined Contribution Plans, by the National
Institute on Retirement Security, presents summaries
of changes in three states - Alaska, Michigan, and
West Virginia - that made the switch from a DB
pension to DC accounts.

The case studies examine key issues that impact
pension plans, including demographic changes,
the cost of providing benefits, actuarially required
contributions (ARC), plan funding levels and
retirement security for employees. The case studies
indicate that the best way for a state to address
any pension underfunding issue is to implement a
responsible funding policy with full annual required
confributions, and for states to evaluate
assumptions and funding policies over time,
making any appropriate adjustments.

Download the case studies here.
Download a PowerPoint summary here.

"These case studies are important cautionary
examples for policymakers examining retirement
plans in their states," said Diane Oakley, National
Institute on Retirement Security executive director.
"It's clear that closing a pension plan to new
employees doesn't fill overdue funding gaps or
reduce the cost of providing employees' pensions,
and in fact has had the exact opposite effect of

New Case Studies:

Alaska, Michigan and West
Virginia Experience Increased
Cost After Pension to Individual
Account Switch

Case Studies of State
Pension Plans that
Switched to Defined
Contribution Plans

Futruary 10 2008
Dowrices al sww Frecring oig

The case studies are available
here.

Download a summary
PowerPoint here.
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increasing costs to taxpayers. Moreover,
employees that moved to individual DC accounts
found themselves with inadequate retirement
account balances. We hope our research helps
policymakers avoid the mistakes of these states. For
example, West Virginia eventually moved back to
the pension plan to shore up both plan funding
and employees' retirement security," Oakley said.

In nearly all state and local pension plans,
employees and employers share the responsibility
for funding the pension plan. Investment returns
also play an important role in funding retirement
benefits. Nationally, employee contributions and
investment returns cover about 75 percent of
public pension retirement plan costs.

The case studies provide in-depth details for the
following states:

e In Alaska, legislation was enacted in 2005
that moved all employees hired after July 1,
2006 into DC accounts. At the time, the
state faced a combined unfunded liability
of $5.7 billion for its two DB pension plans
and refiree health care trust. The unfunded
liability was the result of the state's failure to
adequately fund pensions over time, stock
market declines and actuarial errors.
Although the DC switch was sold as a way
to slow down the increasing unfunded
liability, the total unfunded liability more
than doubled, ballooning to $12.4 billion by
2014.1n 2014, the state made a $3 billion
conftribution to reduce the underfunding.
Legislation has been infroduced to move
back to a DB pension plan.

e In Michigan, the DB pension plan was
overfunded at 109% in 1997. The state then
closed the pension plan fo new state
employees who were offered DC accounts.
The state thought it would save money with
the switch, but the pension plan amassed a
significant unfunded liability following the
closure of the pension plan. By 2012, the
funded status dropped to about 60% with
$6.2 billion in unfunded liabilities. In recent



years, the state has been more disciplined
about funding the pension plan, making
nearly 80% of the ARC from 2008-2013.

o In West Virginia, the state closed the
teacher retirement systemin 1991 to new
employees in the hopes it would address
underfunding caused by the failure of the
state and school boards to make adequate
contributions to the pension. As the
pension's funded status continued to
deteriorate, retirement insecurity increased
for teachers with the new DC accounts.
Legislation was enacted to move back to
the DB plan after a study found that
providing equivalent benefits would be less
expensive in the DB than in the DC plan. By
2008, new teachers were again covered by
the pension, and most teachers who were
moved to the DC plan opted to return to
the pension. After reopening the DB
pension, the state was disciplined about
catching up on past contributions, and the
plan funding level has increased by more
than 100 percent since 2005. The teacher
pension plan is expected to achieve full
funding by 2034.

Download the full study here. Download a
PowerPoint summary of the findings here.

new issue brief examines the retirement benefit
elections of teachers in two states when new
teachers have a choice between a defined (DB)
pension plan or a plan that combines a defined
contribution (DC) individual account with a DB
pension.

Contact: Kelly Kenneally
202.457.8190 | kkenneally@nirsonline.org | @nirsonline
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The National Institute on Retirement Security is a non-profit organization established to contribute to
informed policymaking by fostering a deep understanding of the value of retirement security to
employees, employers, and the economy through national research and education programs.
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Located in Washington, D.C., NIRS has a diverse membership of organizations that are interested in
retirement, including financial services firms, employee benefit plans, trade associations, and other
retirement service providers. Find more information at www.nirsonline.org and follow NIRS at
@nirsonline.
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Reuters
Bankrupt San Bernardino, Calif. bondholders, clash in court over pension debt | Reuters

February 11 2015

By Tim Reid
http://www.reuters.com/article/2015/02/12/usa-municipals-sanbernardino-idUSLTNOVL3G 620150212

San Jose Mevcury News

POLITICS AND GOVERNMENT

San Jose Mercury News

San Jose makes 'half-off' pension offer in attempt to solve bitter police battle - San Jose Mercury
News

February 12 2015

By Mike Rosenberg

http://www.mercurynews.com/pensions/ci 27514510/san-jose-makes-half-off-pension-offer-
unions2source=top stories bar
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Morningstar

How Your Social Security Benefit Is Calculated

February 12 2015

By Mark Miller
http://news.morningstar.com/articlenet/article.aspx2id=684071
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Money Magazine

The Rising Toll of Inequality on Social Security | Money.com

February 12 2015

By Philip Moeller
http://time.com/money/3706088/inequality-social-security/exid=yahoo_money

Independent Journal Review

78 Percent of Americans Say No to Government Employee Benefit Increases Without a Public Vote
February 13 2015

By Kara Pendleton
https://www.ireview.com/2015/02/249128-78-percent-in-america-say-no-to-government-employee-
benefit-increases-without-a-public-vote/

Pensions&Investments

Pensions & Investments

Fitch: GASB 67 a mixed bag for public pension funds - Pensions & Investments

February 13 2015

By Meaghan Kilroy
http://www.pionline.com/article/20150213/ONLINE/150219913/fitch-gasb-67-a-mixed-bag-for-public-
pension-fundsenewsletter=plan-sponsor-

digest&issue=20150213&utm_source=Newsletters&utm_ medium=email&utm_campaign=P%26l+Plan+
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Calpensions

CalPERS paid lawyers $7 million in bankruptcies | Calpensions

February 16 2015

By Ed Mendel
http://calpensions.com/2015/02/16/calpers-paid-lawyers-7-million-in-bankruptcies/
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of SAN DIEGO

Times of San Diego

Carl DeMaio Aims for Statewide Vote on Pension Reform - Times of San Diego
February 17 2015

By Chris Jennewein
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California Policy Center

California Policy Center | California City Pension Burdens
February 17 2015

By Marc Joffe
http://californiapolicycenter.org/california-city-pension-burdens/

The Washington Post

The Washington Post

Republicans want to reform disability insurance. Here's why that's hard. - The Washington Post
February 17 2015

By Thomas F. Burke and Jeb Barnes
http://www.washingtonpost.com/blogs/monkey-cage/wp/2015/02/17 /republicans-want-to-reform-
disability-insurance-heres-why-thats-hard/ewpisrc=nl_politics&wpmm=1

Metropolitan News Enterprise

Court of Appeal Declines to Block CalPERS From Cutting Former Vernon Official's Pension
February 17 2015

By Met News Staff Writer

http://www.metnews.com/articles/2015/torr021715.htm

Healthcare

Modern Healthcare

Drugs, insurance costs behind latest spike in healthcare spending - Modern HealthcareVital Signs |
The healthcare business blog from Modern Healthcare

February 18 2015

By Merrill Goozner
http://www.modernhealthcare.com/article/20150218/BLOG/1502199002utm_source=modernhealthc
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The New York Times

The Cost of a Decline in Unions - NYTimes.com

February 19 2015

By Nicholas Kristof
http://www.nytimes.com/2015/02/192/opinion/nicholas-kristof-the-cost-of-a-decline-in-
unions.html2_r=1
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Los Angeles Times

State must release full records of abuse at care facilities, court says - LA Times
February 19 2015

By Maura Dolan
http://www.latimes.com/local/california/la-me-court-privacy-20150220-story.html

capitol alert | THE SACRAMENTO BEE

The Sacramento Bee

See Cadlifornia’s largest tax breaks | The Sacramento Bee

February 19 2015

By Jim Miller

http://www.sacbee.com/news/politics-government/capitol-alert/article 10683962.ntml

CalPERS

CalPERS Board Elects Committee Chairs and Vice Chairs

February 19 2015

By Robert Udall Glazier and Brad Pacheco
http://www.calpers.ca.gov/index.jspebc=/about/newsroom/news/board-elects-chairs-vice-
chairs.xml

Calpensions

CalPERS, activist shareholder battle Whole Foods | Calpensions

February 23 2015

By Ed Mendel
http://calpensions.com/2015/02/23/calpers-activist-shareholder-battle-whole-foods/
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Obama pushes for new fiduciary standard - Pensions & Investments

February 23 2015

By Hazel Bradford
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CNN Money

Supreme Court to hear case that could impact your 401(k) fees

February 23 2015

By Melanie Hicken
http://money.cnn.com/2015/02/23/retirement/supreme-court-401k/index.html

CalPERS

CdalPERS Benefits Education Events in Irvine

February 24 2015

By Robert Udall Glazier and Brad Pacheco
http://www.calpers.ca.gov/index.jsp2bc=/about/newsroom/news/education-events-irvine.xml

capitol alert ‘ THE SACRAMENTO BEE

The Sacramento Bee

Cadlifornia GOP senators choose Jean Fuller as next leader | The Sacramento Bee
February 24 2015

By Laurel Rosenhall
http://www.sacbee.com/news/politics-government/capitol-alert/article 11088356.html

Reuters
Stockton, Cadlif., issues checks to creditors in bankruptcy exit | Reuters

February 25 2015

By Robin Respaut and Andrew Hay
http://www.reuters.com/article/2015/02/25/california-stockton-idUSLTNOVZ29020150225
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CalPERS

CalPERS to Open 2015 Board Election

February 25 2015

By Robert Udall Glazier and Brad Pacheco
http://www.calpers.ca.gov/index.jspebc=/about/newsroom/news/open-board-election.xml

Public Employee retirement reform bill dies in
committee

By SANDRA CHEREB
LAS VEGAS REVIEW-JOURNAL

CARSON CITY 0 An Assembly panel Thursday overwhelmingly rejected a bill aimed at changing the makeup of the Public
Employee Retirement System board.

Assembly Bill 3, as originally proposed by Assemblyman Randy Kirner, R-Reno, would have added three public members who
have expertise in pension plans and no vested interested in N

board are plan participants.

On Thursday he offered an amendment that would keep the original seven members and add two new ones from the public.
Kirner said it was an attempt to find fAmiddle groundo and app

Kirner said having public input would give taxpayers a voice on the board that oversees $35 billion in assets and long-term
unfunded liabilities of $12.5 billion.

But a motion to amend and pass the bill almost died for lack of a second. It was then voted upon, with the majority of the panel
overwhelming against it.

Reforming PERS is a priority for Kirner, who has introduced a separate bill to phase out the defined benefit plan and put new
hires under a hybrid plan that relies mostly on defined contributions. A 1987 law requires all board members to be public

employee participants.

This is a breaking news story. Check back for updates.
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Pensions in the News: Media Clips for February 2, 2015

Stories for Amplification

Please share via your social media channels

Op-ed: Concerns about public pensions prey on fears (Sacramento Bee)
http://www.sacbee.com/opinion/op-ed/soapbox/article8596943.html
Cadlifornia Stories



http://www.calpers.ca.gov/index.jsp?bc=/about/newsroom/news/open-board-election.xml
http://www.sacbee.com/opinion/op-ed/soapbox/article8596943.html

Average CalPERS Pension Up To 5 Times Greater Than Comparable Social Security Payouts (California
Policy Center)
http://californiapolicycenter.org/average-calpers-pension-up-to-5-times-greater-than-comparable-
social-security-payouts/

Pension shareholder clout reshapes corporations (Calpensions)
http://calpensions.com/2015/02/02/pension-shareholder-clout-reshapes-corporations/

Daniel Borenstein: Contra Costa board to again consider expanding pension spiking opportunities
(Contra Costa Times)

http://www.contracostatimes.com/daniel-borenstein/ci 27427032/daniel-borenstein-contra-costa-
board-again-consider-expanding

County pension fund's earnings exceeded projections but the outlook is lower (Ventura County Star)
http://www.vcstar.com/news/local-news/county-news/county-pension-funds-earnings-exceeded-
projections-but-the-outlook-is-lower 64488578

Milpitas unions to gain more than $1.1 million in salary, retirement restorations (Milpitas Post)
http://www.mercurynews.com/milpitas/ci27428235/milpitas-unions-gain-more-than-1-1-million
Former Sheriff Tom Cavallero’s pension tops $180,000 (Merced Sun-Star)
http://www.mercedsunstar.com/news/local/article8844202.html

National Stories

Pension reform law robbed small Idaho town of fire funds — for three decades (Wafchdog)
http://watchdog.org/126675/idaho-pension-reform/

PE Panorama: A shift in the balance of power (Asia Asset Management)
http://www.asiaasset.com/news/PEpanexp 3001 _pmdm.daspx

Pensions in the News: Media Clips for February 3, 2015

Cadlifornia Stories

Four budget proposals show Jerry Brown's state worker agenda (Sacramento Bee)
http://www.sacbee.com/news/politics-government/the-state-worker/article8965%931.html
EDITORIAL: City of San Bernardino on wrong fiscal trajectory (Riverside Press Enterprise)
http://www.pe.com/articles/city-759422-san-bernardino.html

LETTERS: Pension fixes better sooner than later (Riverside Press Enterprise)
hitp://www.pe.com/articles/public-759455-changes-calpers.html

Pension Precedent (Reason)

http://reason.com/archives/2015/02/01/pension-precedent

S&P is expected to settle litigation over its role in financial crisis (LA Times)
http://www.latimes.com/business/la-fi-standard-poors-settlement-20150203-story.himl#page=1
S&P Ratings, Calpers Settle Suit over Mortgage Deals for $125 Million (WSJ)
http://www.wsj.com/articles/s-p-ratings-calpers-settle-suit-over-mortgage-deals-for-125-million-
1422926162

National Stories

lllinois teacher pension system eating up nearly ten percent of state’s budget (Watchdog)
http://watchdog.org/197051/illinois-teacher-pension-10-percent-budget/

lllinois Gov. Rauner says he wants to curb government unions (Associated Press)
http://www.sfgate.com/news/article/lllinois-Gov-Rauner-says-he-wants-to-curb-6057470.php
What Chris Christie didn't tell N.J. about pension payments: Opinion (NJ.com)
http://www.nj.com/opinion/index.ssf/2015/02/what _chris_christie_didnt _tell nj about pension_pa.ht
ml

China's pension reform paves way for social equality (Xinhua)
http://news.xinhuanet.com/english/china/2015-01/18/c 133927849.nhtm

Pensions in the News: Media Clips for February 4, 2015

Cadlifornia Stories



http://californiapolicycenter.org/average-calpers-pension-up-to-5-times-greater-than-comparable-social-security-payouts/
http://californiapolicycenter.org/average-calpers-pension-up-to-5-times-greater-than-comparable-social-security-payouts/
http://calpensions.com/2015/02/02/pension-shareholder-clout-reshapes-corporations/
http://www.contracostatimes.com/daniel-borenstein/ci_27427032/daniel-borenstein-contra-costa-board-again-consider-expanding
http://www.contracostatimes.com/daniel-borenstein/ci_27427032/daniel-borenstein-contra-costa-board-again-consider-expanding
http://www.vcstar.com/news/local-news/county-news/county-pension-funds-earnings-exceeded-projections-but-the-outlook-is-lower_64488578
http://www.vcstar.com/news/local-news/county-news/county-pension-funds-earnings-exceeded-projections-but-the-outlook-is-lower_64488578
http://www.mercurynews.com/milpitas/ci_27428235/milpitas-unions-gain-more-than-1-1-million
http://www.mercedsunstar.com/news/local/article8844902.html
http://watchdog.org/196675/idaho-pension-reform/
http://www.asiaasset.com/news/PEpanexp_3001_pmdm.aspx
http://www.sacbee.com/news/politics-government/the-state-worker/article8965931.html
http://www.pe.com/articles/city-759422-san-bernardino.html
http://www.pe.com/articles/public-759455-changes-calpers.html
http://reason.com/archives/2015/02/01/pension-precedent
http://www.latimes.com/business/la-fi-standard-poors-settlement-20150203-story.html#page=1
http://www.wsj.com/articles/s-p-ratings-calpers-settle-suit-over-mortgage-deals-for-125-million-1422926162
http://www.wsj.com/articles/s-p-ratings-calpers-settle-suit-over-mortgage-deals-for-125-million-1422926162
http://watchdog.org/197051/illinois-teacher-pension-10-percent-budget/
http://www.sfgate.com/news/article/Illinois-Gov-Rauner-says-he-wants-to-curb-6057470.php
http://www.nj.com/opinion/index.ssf/2015/02/what_chris_christie_didnt_tell_nj_about_pension_pa.html
http://www.nj.com/opinion/index.ssf/2015/02/what_chris_christie_didnt_tell_nj_about_pension_pa.html
http://news.xinhuanet.com/english/china/2015-01/18/c_133927849.htm

LETTERS: CalPERS on track to deliver on promises (Riverside Press Enterprise)
hitp://www.pe.com/articles/calpers-759525-system-public.html

Road to S&P settlement began with Jerry Brown chat, novel legal strategy (LA Times)
http://www.latimes.com/business/la-fi-standard-poors-california-20150204-story.hitml#page=1

San Diego settles key pension case (U-T San Diego)
http://www.utsandiego.com/news/2015/feb/03/pension-spouse-wood-goldsmith-settle/

CalPERS to receive $300 million as part of S&P's $1.5 billion settlements (Pensions & Investments)
http://www.pionline.com/article/20150203/ONLINE/150209971/calpers-to-receive-300-million-as-part-
of-sp8217s-15-billion-settlements

Pensions invest $700 billion in hedge funds (Benefits Pro)
http://www.benefitspro.com/2015/02/03/pensions-invest-700-billion-in-hedge-funds

National Stories

Retirement crisis is real and getting worse: Study (Investment News)
http://www.investmentnews.com/article/20150127/FREE/150129924/retirement-crisis-is-real-and-
getting-worse-study

Pension investments fuel growth in state revenues (Benefits Pro)
http://www.benefitspro.com/2015/02/03/pension-investments-fuel-growth-in-state-revenues

How Koch-Republican Governors Rob Pensions And Slash Wages (Politicus USA)
http://www.politicususa.com/2015/02/03/koch-republican-governors-rob-pensions-slash-wages.html

Pensions in the News: Media Clips for February 9, 2015

Cadlifornia Stories

Stockton bankruptcy judge calls CalPERS a bully with ‘glass jaw’ (Pensions & Investments)
http://www.pionline.com/article/20150206/ONLINE/150209910/stockton-bankruptcy-judge-calls-
calpers-a-bully-with-821églass-jaw8217

Calpers Gets Schooled (WSJ)

hitp://www.wsj.com/articles/calpers-gets-schooled-1423438997

MCCLATCHY EXEC GETS A NICE RETIREMENT GIFT FROM THE STRUGGLING NEWSPAPER CHAIN
http://jimromenesko.com/2015/02/06/mcclatchy-exec-gets-a-nice-retirement-gift-from-the-
struggling-newspaper-chain/

Contract talks may be a crossroads in Garcetti's relationship with labor (LA Times)
http://www.latimes.com/local/cityhall/la-me-garcetti-unions-20150208-story.html#page=1
Op-ed: California Dreamin’ of a Legacy (WSJ)
http://www.wsj.com/articles/michael-boskin-california-dreamin-of-a-legacy-1423438241

San Francisco Pension Board to Weigh 10% Hedge Fund Investment (Bloomberg)
hitp://www.bloomberg.com/news/articles/2015-02-07 /san-francisco-pension-board-to-weigh-10-
hedge-fund-investment

Lawmakers take step toward fulfilling state climate change goals (LA Times) **Note mention of
pension divestment from coal**
http://www.latimes.com/local/politics/la-me-pol-climate-change-20150208-story.html

S&P Pays California $335 Million for Securities “Fraud” It Doesn’'t Admit (AllGov)
http://www.allgov.com/usa/ca/news/where-is-the-money-going/sp-pays-california-335-million-for-
securities-fraud-it-doesnt-admit-1502062news=855593

National Stories

Poll: 72 Percent of Americans Are Concerned About Public Pension Costs, 82 Percent Say
Government Employees Should Contribute More to Their Own Retirement (Reason)
http://reason.org/news/show/reason-rupe-pension-poll#sthash.agAt37gd.dpuf

Three Reasons to Fix Public Sector Pensions Now (Reason)
hitp://reason.com/reasontv/2015/02/06/three-reasons-to-fix-public-sector-pensi

lllinois is lead car on the road to ruin (Chicago Tribune)
http://www.chicagotribune.com/news/opinion/chapman/ct-illinois-debt-pension-rauner-illinois-
california-perspec-0208-jm-20150206-column.html



http://www.pe.com/articles/calpers-759525-system-public.html
http://www.latimes.com/business/la-fi-standard-poors-california-20150204-story.html#page=1
http://www.utsandiego.com/news/2015/feb/03/pension-spouse-wood-goldsmith-settle/
http://www.pionline.com/article/20150203/ONLINE/150209971/calpers-to-receive-300-million-as-part-of-sp8217s-15-billion-settlements
http://www.pionline.com/article/20150203/ONLINE/150209971/calpers-to-receive-300-million-as-part-of-sp8217s-15-billion-settlements
http://www.benefitspro.com/2015/02/03/pensions-invest-700-billion-in-hedge-funds
http://www.investmentnews.com/article/20150127/FREE/150129924/retirement-crisis-is-real-and-getting-worse-study
http://www.investmentnews.com/article/20150127/FREE/150129924/retirement-crisis-is-real-and-getting-worse-study
http://www.benefitspro.com/2015/02/03/pension-investments-fuel-growth-in-state-revenues
http://www.politicususa.com/2015/02/03/koch-republican-governors-rob-pensions-slash-wages.html
http://www.pionline.com/article/20150206/ONLINE/150209910/stockton-bankruptcy-judge-calls-calpers-a-bully-with-8216glass-jaw8217
http://www.pionline.com/article/20150206/ONLINE/150209910/stockton-bankruptcy-judge-calls-calpers-a-bully-with-8216glass-jaw8217
http://www.wsj.com/articles/calpers-gets-schooled-1423438997
http://jimromenesko.com/2015/02/06/mcclatchy-exec-gets-a-nice-retirement-gift-from-the-struggling-newspaper-chain/
http://jimromenesko.com/2015/02/06/mcclatchy-exec-gets-a-nice-retirement-gift-from-the-struggling-newspaper-chain/
http://www.latimes.com/local/cityhall/la-me-garcetti-unions-20150208-story.html#page=1
http://www.wsj.com/articles/michael-boskin-california-dreamin-of-a-legacy-1423438241
http://www.bloomberg.com/news/articles/2015-02-07/san-francisco-pension-board-to-weigh-10-hedge-fund-investment
http://www.bloomberg.com/news/articles/2015-02-07/san-francisco-pension-board-to-weigh-10-hedge-fund-investment
http://www.latimes.com/local/politics/la-me-pol-climate-change-20150208-story.html
http://www.allgov.com/usa/ca/news/where-is-the-money-going/sp-pays-california-335-million-for-securities-fraud-it-doesnt-admit-150206?news=855593
http://www.allgov.com/usa/ca/news/where-is-the-money-going/sp-pays-california-335-million-for-securities-fraud-it-doesnt-admit-150206?news=855593
http://reason.org/news/show/reason-rupe-pension-poll#sthash.agAt37gd.dpuf
http://reason.com/reasontv/2015/02/06/three-reasons-to-fix-public-sector-pensi
http://www.chicagotribune.com/news/opinion/chapman/ct-illinois-debt-pension-rauner-illinois-california-perspec-0208-jm-20150206-column.html
http://www.chicagotribune.com/news/opinion/chapman/ct-illinois-debt-pension-rauner-illinois-california-perspec-0208-jm-20150206-column.html

Pennsylvania Governor, Lawmakers to Weigh Pension Changes, Drilling Tax (WSJ)
http://www.wsj.com/arficles/pennsylvania-governor-lawmakers-to-weigh-pension-changes-drilling-
tax-1423245964

Government Debt on the Road to Ruin (Town Hall)
http://townhall.com/columnists/stevechapman/2015/02/08/government-debt-on-the-road-to-ruin-
n1953988

Pensions in the News: Media Clips for February 11, 2015

Stories for Ampilification

Please share via your social media channels

Study says 401(k)-style public pensions cost more than traditional plans (Reuters)
http://www.reuters.com/article/2015/02/10/usa-pensions-ners-idUSL TNOVK31Y20150210

Cadlifornia Stories

HALF OF CALIFORNIA WORKERS ARE HEADING FOR RETIREMENT STRUGGLES (Beyond Chron)
http://www.beyondchron.org/half-california-workers-heading-retirement-struggles/

Editorial: Stockton bankruptcy judge's pension warning must be heeded (Confra Costa Times)
http://www.contracostatimes.com/editorial/ci 27499834/contra-costa-times-editorial-stockton-
bankruptcy-judges-pension

CalPERS’ return of 6.5% for 2014 lags benchmark (Pensions & Investments)
http://www.pionline.com/article/20150210/ONLINE/150219981/calpers8217-return-of-65-for-2014-lags-
benchmark

L.A. workers protest prolonged labor talks (LA Times)
http://www.latimes.com/local/cityhall/la-me-0211-union-demonstrations-2015021 1-story.html
Supes’ budget review looks at employee pension, infrastructure replacement (Eureka Times-
Standard)
http://www.times-standard.com/general-news/20150210/supes-budget-review-looks-at-employee-
pension-infrastructure-replacement

Sweetwater double dipper to be docked (U-T San Diego)
http://www.utsandiego.com/news/2015/feb/10/dianne-russo-double-dipping/

National Stories

Pension plans, once inviolable promises to employees, are getting cut (Washington Post)
http://www.washingtonpost.com/business/economy/pension-plans-once-inviolable-promises-to-
employees-are-getting-cut/2015/02/09/6ac95d4a-a24b-11e4-9f89-

561284057318 story.htmlewpisrc=nl headlines&wpmm=1

The U.S. just barely cracks the top 20 countries when it comes to retirement security (Washington Post)
http://www.washingtonpost.com/news/get-there/wp/2015/02/10/the-u-s-just-barely-cracks-the-top-
20-countries-when-it-comes-to-retirement-security/

78 Percent of Americans Say Voters Should Get to Vote on Government Employee Benefit Increases
(Reason)

http://reason.com/blog/2015/02/10/78-percent-of-americans-say-voters-shoul

Chris Christie Goes To lowa To Brag About Pension Plan That's Destroying His State (Think Progress)
http://thinkprogress.org/election/2015/02/10/3621440/christie-pensions-iowa/

lllinois high court has firm grounds for upholding pension reform bill (Chicago Sun-Times)
http://chicago.suntimes.com/news/7/71/358967/draft-pensions-op-ed

Pensions in the News: Media Clips for February 13, 2015

California Stories

David Crane: Governor must get real about $72 billion debt for retirees' health care costs (San Jose
Mercury News)

http://www.mercurynews.com/opinion/ci 2750577 6/david-crane-governor-must-get-real-about-72



http://www.wsj.com/articles/pennsylvania-governor-lawmakers-to-weigh-pension-changes-drilling-tax-1423245964
http://www.wsj.com/articles/pennsylvania-governor-lawmakers-to-weigh-pension-changes-drilling-tax-1423245964
http://townhall.com/columnists/stevechapman/2015/02/08/government-debt-on-the-road-to-ruin-n1953988
http://townhall.com/columnists/stevechapman/2015/02/08/government-debt-on-the-road-to-ruin-n1953988
http://www.reuters.com/article/2015/02/10/usa-pensions-ners-idUSL1N0VK31Y20150210
http://www.beyondchron.org/half-california-workers-heading-retirement-struggles/
http://www.contracostatimes.com/editorial/ci_27499834/contra-costa-times-editorial-stockton-bankruptcy-judges-pension
http://www.contracostatimes.com/editorial/ci_27499834/contra-costa-times-editorial-stockton-bankruptcy-judges-pension
http://www.pionline.com/article/20150210/ONLINE/150219981/calpers8217-return-of-65-for-2014-lags-benchmark
http://www.pionline.com/article/20150210/ONLINE/150219981/calpers8217-return-of-65-for-2014-lags-benchmark
http://www.latimes.com/local/cityhall/la-me-0211-union-demonstrations-20150211-story.html
http://www.times-standard.com/general-news/20150210/supes-budget-review-looks-at-employee-pension-infrastructure-replacement
http://www.times-standard.com/general-news/20150210/supes-budget-review-looks-at-employee-pension-infrastructure-replacement
http://www.utsandiego.com/news/2015/feb/10/dianne-russo-double-dipping/
http://www.washingtonpost.com/business/economy/pension-plans-once-inviolable-promises-to-employees-are-getting-cut/2015/02/09/6ac95d4a-a24b-11e4-9f89-561284a573f8_story.html?wpisrc=nl_headlines&wpmm=1
http://www.washingtonpost.com/business/economy/pension-plans-once-inviolable-promises-to-employees-are-getting-cut/2015/02/09/6ac95d4a-a24b-11e4-9f89-561284a573f8_story.html?wpisrc=nl_headlines&wpmm=1
http://www.washingtonpost.com/business/economy/pension-plans-once-inviolable-promises-to-employees-are-getting-cut/2015/02/09/6ac95d4a-a24b-11e4-9f89-561284a573f8_story.html?wpisrc=nl_headlines&wpmm=1
http://www.washingtonpost.com/news/get-there/wp/2015/02/10/the-u-s-just-barely-cracks-the-top-20-countries-when-it-comes-to-retirement-security/
http://www.washingtonpost.com/news/get-there/wp/2015/02/10/the-u-s-just-barely-cracks-the-top-20-countries-when-it-comes-to-retirement-security/
http://reason.com/blog/2015/02/10/78-percent-of-americans-say-voters-shoul
http://thinkprogress.org/election/2015/02/10/3621440/christie-pensions-iowa/
http://chicago.suntimes.com/news/7/71/358967/draft-pensions-op-ed
http://www.mercurynews.com/opinion/ci_27505776/david-crane-governor-must-get-real-about-72

San Jose makes 'half-off' pension offer in attempt to solve bitter police battle (San Jose Mercury
News)

http://www.mercurynews.com/pensions/ci 27514510/san-jose-makes-half-off-pension-offer-
unionsesource=top stories bar

Federal Judge: Broke California Cities Can Slice Pensions (Reason)
http://reason.com/archives/2015/02/13/federal-judge-broke-california-cities-ca

Half of California Workers are Headed for Retirement Trouble (City Watch)
http://www.citywatchla.com/8br-hidden/8439-half-of-california-workers-are-headed-for-retirement-
trouble

For San Bernardino to exit bankruptcy, state must get involved: Letters (San Bernardino Sun)
http://www.sbsun.com/opinion/20150116/for-san-bernardino-to-exit-bankruptcy-state-must-get-
involved-letters

Palo Alto: Council asks CalPERS to divest from fossil fuel companies (Palo Alto Daily News)
http://www.mercurynews.com/my-town/ci 27511469/palo-alto-council-asks-calpers-divest-from-fossil
National Stories

Ailing public pensions hope to borrow billions (Benefits Pro)
http://www.benefitspro.com/2015/02/12/qiling-public-pensions-hope-to-borrow-billions

78 Percent of Americans Say No to Government Employee Benefit Increases Without a Public Vote (IJ
Review)
https://www.ireview.com/2015/02/249128-78-percent-in-america-say-no-to-government-employee-
benefit-increases-without-a-public-vote/

New public pension accounting rules raise red flags -Fitch (Reuters)
http://www.reuters.com/article/2015/02/13/usa-pensions-fitch-gasb-idUSLTNOVK39V20150213

Pensions in the News: Media Clips for February 20, 2015

Cadlifornia Stories

Tax fairness could boost resources for roads, schools, pensions (San Francisco Chronicle)
http://www.sfgate.com/opinion/article /Tax-fairness-could-boost-resources-for-roads-6090607.php
Editorial: Pensions may not be sacrosanct in bankruptcy (Marin Independent Journal)
http://www.marini.com/opinion/20150219/mercury-news-editorial-pensions-may-not-be-sacrosanct-
in-bankruptcy

Editorial: Pay attention to pensions (OC Register)
http://www.ocregister.com/articles/percent-651707-pension-pensions.html

Cadlifornia City Pension Burdens (California Policy Center)
http://californiapolicycenter.org/california-city-pension-burdens/

National Stories

'‘Legal uncertainty' about Rauner plan for pensions (The News-Gazette)
hitp://www.news-gazette.com/news/local/2015-02-19/legal-uncertainty-about-rauner-plan-
pensions.html

Video: New lllinois Governor Demands Reforms as Democrats, Unions Fume (Town Hall)
http://tfownhall.com/tipsheet/guybenson/2015/02/19/video-new-illinois-governor-unveils-budget-
reforms-as-democrats-fume-n1259500

Pensions in the News: Media Clips for February 23, 2015

California Stories

Op-ed: Wake-up call in Stockton bankruptcy case (Desert Sun)
http://www.desertsun.com/story/opinion/editorials/2015/02/21/voices-editorials-pensions-state-
cars/23829337/

Don’t let rotten apples spoil everything (Lompoc Record)
http://lompocrecord.com/news/opinion/editorial/commentary/don-t-let-rotten-apples-spoil-
everything/article 2bfb2bcb-1d9a-55da-2d94-309866764cca.html
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https://www.ijreview.com/2015/02/249128-78-percent-in-america-say-no-to-government-employee-benefit-increases-without-a-public-vote/
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CalPERS, activist shareholder battle Whole Foods (Calpensions)
http://calpensions.com/2015/02/23/calpers-activist-shareholder-battle-whole-foods/

National Stories

Call For Largest US Pension Funds To Support Real Diversity (Forbes)
http://www.forbes.com/sites/dinamedland/2015/02/20/call-for-largest-us-pension-funds-to-suppori-
real-diversity/

State private retirement programs get help from president (Pensions & Investments)
http://www.pionline.com/article/20150223/PRINT/302239974/state-private-retirement-programs-get-
help-from-president

The End of Public-Employee Unions? (Government Executive)
http://www.govexec.com/pay-benefits/2015/02/end-public-employee-
unions/105744/2oref=workforce week nl

lllinois governor takes a local approach to right-to-work (Al Jezeera)
http://america.aljazeera.com/articles/2015/2/22/illinois-governor-right-to-work-zones.html

The End of Public-Employee Unions? (The Atlantic)
http://www.theatlantic.com/politics/archive/2015/02/the-end-of-public-employee-unions/385690/

Pensions in the News: Media Clips for February 24, 2015

Cadlifornia Stories

Carl DeMaio Aims for Statewide Vote on Pension Reform (Times of San Diego)
http://timesofsandiego.com/politics/2015/02/17 /carl-demaio-aims-for-statewide-vote-on-pension-
reform/

Calpers Performs Its Fiduciary Duty (WSJ)
http://www.wsj.com/articles/calpers-performs-its-fiduciary-duty-letters-to-the-editor-1424717233
National Stories

Christie Broke Law With Pension Move, New lJersey Judge Says (New York Times)
http://mobile.nytimes.com/2015/02/24/nyregion/christie-broke-law-with-pension-move-new-jersey-
judge-says.htmi2_r=0

Judge overturns Chris Christie pension cut (Politico)
http://www.politico.com/story/2015/02/judge-overturns-nj-gov-christie-pension-cut-115435.html
Judge rules Christie's pension cut unconstitutional (Philly.com)
http://www.philly.com/philly/news/local/20150224 Judge rules Christie s pension_cut unconstitutio
nal.ntml

Chicago pension reform lawsuits put on hold (Business Insurance)
http://www.businessinsurance.com/article/20150223/NEWS03/150229955/chicago-pension-reform-
lawsuits-put-on-hold2etags=%7Cé3%7C75%7C77%7 C82%7C307%7C329

Public Advocate Wants Panel to Study New Private Sector Pension (WSJ)
http://www.wsj.com/arficles/nycs-public-advocate-wants-panel-to-study-new-private-sector-
pension-1424660796

New York Pension Weighs Stake in Fund Run by Charter Backer (Bloomberg)
http://www.bloomberg.com/news/articles/2015-02-24/nyc-pension-weighs-stake-in-fund-run-by-
charter-school-champion

Senate-approved bill gives public employees more ‘pension choice’ (Wafchdog)
http://watchdog.org/201683/public-pension-bill-pera/

Pensions in the News: Media Clips for February 25, 2015

California Stories

Stockton, Cadlif., to Exit Bankruptcy Protection on Wednesday (WSJ)
http://www.wsj.com/articles/stockton-calif-to-emerge-from-bankruptcy-protection-on-wednesday-
1424815104

Bay Area Workers and Unions Finance the Fracking Boom (East Bay Express)
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http://www.eastbayexpress.com/oakland/bay-area-workers-and-unions-finance-the-fracking-
boom/Contenteoid=4203327

CalPERS’ Hedge Fund Exit (Plan Sponsor)
http://www.plansponsor.com/MagazineArticle.aspx2id=6442513766

National Stories

Supreme Court poised to protect employees from high fees in 401(k) plans (LA Times)
http://www.latimes.com/business/la-fi-court-pension-fund-20150225-story.html

Well-Funded Public Pensions Share Common Traits (Plan Sponsor)
http://www.plansponsor.com/Well-Funded Public_Pensions Share Common_Traits.aspx
Christie pension commission recommends plan for huge savings, fewer benefits (NJ.com)
http://www.nj.com/politics/index.ssf/2015/02/christie_pension_commission recommends plan_for_hu
.html

Judge Won't Let Gov. Christie Abandon His Own Pension Reforms (Reason)
http://reason.com/blog/2015/02/24/judge-wont-let-gov-christie-abandon-his
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Report: Anthem customers should do 5 things following data breach - Atlanta Business Chronicle
February 11 2015
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High deductibles could stymie efforts to slow healthcare spending - Modern HealthcareVital Signs |
The healthcare business blog from Modern Healthcare
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Lesson from the Anthem hack: Cybersecurity must extend beyond encryption - Modern Healthcare
February 11 2015
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Koch brothers' group aims to stop Medicaid expansion in some states - Modern Healthcare
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Cancer patients, doctors sue to allow physician-assisted death for terminally ill - LA Times
February 11 2015

By Patrick McGreevy
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Getting remarried may affect Social Security
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How Medicare Was Made - The New Yorker
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UK unveils dementia drug discovery centres - FT.com

February 16 2015

By Clive Cookson
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Hospital tries to limit patient suffering - by asking
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By Gina Kolata
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Not All Drugs for A Disease Could Be High-Cost Under New California Proposal - capradio.org
February 18 2015

By Pauline Bartolone
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Staffing crisis looms if home-care wages don't rise, advocates say - Modern Healthcare

February 18 2015

By Steven Ross Johnson
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Disease Matters: Comparing Prescription
Drug Benefits in Covered California Plans

SEE THE REPORT

In 2014, prescription drug benefits varied greatly among the health
plans offered through Covered California, the state's health

insurance marketplace. There were als o differences in coverage
between these plans and California's most common employer -
based health plans. In a project supported by CHCF, Avalere Health
compared these new individual market plans to one another and to
employer -sponsored insurance, the covera ge source for most
Californians. Researchers examined 2014 pharmacy benefits and

how easily consumers were able to compare their options.

The report offers insights into how barriers to necessary

prescription drugs might further be reduced and how consume r
access to drug cost and coverage information could be improved

across the individual market. While this report focuses on health

plans offered through Covered California, many of the issues it

raises reflect larger trends in formulary design in the broad er
individual market.

The report's key findings are:

e For consumers with relatively limited drug needs, plans
offered through Covered California provided affordable,
comprehensive access to the most commonly used
medications.

e Researchers examined drugs us  ed to treat five categories
of chronic conditions that rely on medication management
0 HIV/AIDS, mental health, immunology, asthma/COPD,
and diabetes. Formulary coverage, utilization management,
and tier placement varied by plan and drug class.

e Comprehens ive information on drug coverage and out -of-
pocket costs was difficult to find, which could hinder
consumers trying to make informed purchasing decisions.

e Plans offered through Covered California were more
aggressive than selected employer plans in managi ng
prescription drug use through administrative controls, such
as prior authorization and step therapy, a requirement that

FEBRUARY 18, 2015

FOR MORE INFORMATION

Contact:

Avram Goldstein, CHCF
Senior Communications Officer
510.587.3154

agoldstein@chcf.org

Many of the issues
this research raises
reflect larger trends

in formulary design in
the broader individual
market.



http://lyris.chcf.org/t/15791/476585/32259/0/
mailto:agoldstein@chcf.org?subject=RE:%20Comparing%20Rx%20Drug%20Benefits%20in%20Covered%20California%20Plans
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/
http://lyris.chcf.org/t/15791/476585/32259/0/

a less expensive drug be tried before a costlier alternative
is approved.

See the complete report online now.
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Health companies flunked an email security survey-except Aetna. Why? - Fortune
February 19 2015
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Audit: New $1.7 billion Medi-Cal system risks delays | The Sacramento Bee

February 19 2015

By Jon Ortiz
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Tax Error in Health Act Has Impact on 800,000 - NYTimes.com
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By Robert Pear
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When Medical Devices Spread Superbugs - NYTimes.com
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What is the
difference
between an
appeal and a
grievance?

Dear Marci,

My Medicare Advantage plan recently refused to pay for a lab
test | received. One friend told me that | should file an appeal
with the plan, but another told me that | should file a grievance.
What is the difference between an appeal and a grievance?

- Gary (Santa Barbara, CA)
Dear Gary,

An appeal is a request that you make to Medicare or your
Medicare Advantage or stand-alone Part D plan to reconsider
its decision to deny coverage of an item, service, or
medication. If your Medicare Advantage plan refuses
coverage, it must send you a written notice that explains the
reason for the denial and your appeal rights. A grievance is an
official complaint filed with your Medicare Advantage or Part D
plan if you are dissatisfied with the behavior or actions of your
plan or its representatives. A grievance might be filed if your
plan has poor customer service, or if it takes too long to
process an appeal. In some situations, you may want to file
both an appeal and a grievance.

In your circumstance, if your plan refuses to pay for a lab test
that you received, then you should file an appeal. The appeal
will ask your Medicare Advantage plan to reconsider its
decision to deny coverage of the test. If your plan is covering
the lab test but you were dissatisfied with the plan’s actions
during the process (for example, a plan representative was
unhelpful when you asked how to file an appeal), you can file a
grievance.

Keep in mind that there are different kinds of Medicare
appeals. The appeals processes and timelines differ among
these types of appeals. For example, you can request a faster
timeline with your Medicare Advantage or Part D plan if your
health or life would be jeopardized without the service, item, or
drug. Fast appeal timelines are called expedited appeals. Ask
your doctor for help filing an expedited appeal. You can also
get a fast appeal if your hospital, home health agency, skilled
nursing facility, hospice or comprehensive outpatient
rehabilitation facility (CORF) care is scheduled to end. Make
sure to follow the instructions and stick to the timeframes listed
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on the denial or termination notices. There are higher levels of
appeal if you are unsuccessful at the first level.

To file a grievance, send a letter to your plan’s Grievance and
Appeals department. Contact your plan for the address. You
can also file a grievance by calling your plan, but it is best to
send your complaints in writing. You can also send a grievance
to Medicare over the phone, to do this call 800-MEDICARE
and ask to file a grievance against a plan. Be sure to send your
grievance to your plan within 60 days of the event that led to
your grievance. Your plan must investigate your grievance and
get back to you within 30 days. If your request is urgent, your
plan must get back to you within 24 hours. If you have not
heard back from your plan within this time, you can call your
plan or 800-MEDICARE to check on the status of your
grievance.

-Marci

DO Health Tip

The Advisory Committee on Immunization Practices (ACIP),
which is the vaccine advisory panel for the U.S. Centers for
Disease Control and Prevention (CDC), recently recommended
that older adults receive two vaccines to protect themselves
from pneumonia. The committee recommended that adults age
65 and older receive both the Prevnar 13 and Pneumovax 23
vaccines to protect against the pneumococcal bacteria that
cause pneumonia. Each vaccine works in a different way, and
both vaccines offer broader protection. Additional protection is
especially important for older adults, who are more vulnerable
to serious infections. Medicare Part B will cover the both
vaccines as part of the preventive care benefit.

To read the full story from MedlinePlus, click here. To read
about Medicare’s coverage of pneumonia vaccines, click here.
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Medicare Rights University, a comprehensive online training
curriculum for professionals, provides a guided learning
experience complete with a self-assessment tool, in-depth and
user-friendly Medicare content, quizzes to test your knowledge,
and downloadable materials.

This unique resource provides professionals with a clear path
to learning Medicare through a Core Curriculum—four levels
of Medicare instruction designed to build on information
learned as you progress through each level. Medicare Rights
University also offers a Special Topics section which provides
an in-depth look at subjects not covered in the Core
Curriculum, such as Medicare's coverage of durable medical
equipment and Medicare from a policy perspective.

Check out Medicare Rights University today by going online

and visiting www.medicarerightsuniversity.org.

For reprint rights, please contact Mitchell Clark. = The Medicare Rights Center is a national,
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Anthem reveals how many Californians are affected by huge data breach (Video) - San Francisco
Business Times

February 24 2015

By Chris Rauber
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U.S. Department of Health & Human Services

Since 2010, 9.4 million people with Medicare have saved over $15 billion on prescription drugs
February 24 2015

By U.S. Department of Health & Human Services
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The Washington Post

Major insurers are finally revealing one of health-care's greatest mysteries - The Washington Post
February 25 2015
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Sacramento Business Journal

New bill would shed light on prescription drug production costs - Sacramento Business Journal
February 25 2015

By Kathy Robertson
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Is That Really a Five-Star Nursing Home? - NYTimes.com
February 25 2015

By the Editorial Board
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